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WESTERN KENTUCKY UNIVERSITY

Board of Regents ~ Third Quarterly Meeting
July 22,2016 — 8:30 a.m. (CDT)
Mass Media & Technology Hall ~ Cornelius A. Martin Regents Room

AGENDA
o Call to Order (Mr. Frederick A. Higdon)

e Roll Call (Ms. Cynthia Harris, Secretary)

1. ACADEMIC AFFAIRS COMMITTEE (Dr. Phillip W. Bale)

Action Items:

AA-1 Approval of a Graduate Certificate in Global Health Administration [pp 1-4]
AA-2 Approval of University Distinguished Professor Appointments [p 5]
AA-3 Approval of Emeriti Appointments [p 6]

2. EXECUTIVE COMMITTEE (Mr. Frederick A. Higdon)

Action Item:
EX-1 Approval of Naming Designated Rooms / Areas [pp 7-9]
EXECUTIVE / CLOSED SESSION — Pursuant to KRS 61.810(1)
For the following discussions:

e Discussion of proposed or pending litigation against or on behalf of the University; and,
e Deliberation on the future acquisition or sale of real property by the University.

3. FINANCE AND BUDGET COMMITTEE (Mr. Gillard B. Johnson II1)

Action Items:

FB-1 Approve: 2016-17 Audit Plan [pp 10-13]
FB-2 Approve: Personnel Actions [p 14 and attached reports]
e Faculty Reports [pp F1-F13]
o Staff Reports [pp S1-S16]
FB-3 Approve: General Receipts Bonds [pp 15-16 and attached Resolution]
FB-4 Accept: 3" Quarter Statement of Revenue and Expenditures [pp 17-18]

4. NOMINATING COMMITTEE (Mr. J. David Porter)

e Recommendation for the Election and Approval of the 2016-17 Slate of Officers




5. PRESIDENT’S REPORT (Dr. Gary A. Ransdell)

Information Items:

e Athletics Year-End Report (Mr. Todd Stewart)
e Alumni and Development Year-End Report (Mr. Marc Archambauls)
e Media Year-End Report (Ms. Robbin Taylor)

6. OTHER BUSINESS / ANNOUNCEMENTS (Myr. Frederick A. Higdon)

2016-17 Board Committee Appointments
2017 Board Meeting Schedule

August 19 ~ Opening Convocation
September 23 ~ Committee Meetings
October 22 ~ HOMECOMING

October 28 ~ Fourth Quarterly Meeting
December 9 ~ Committee Meetings
December 10 ~ Commencement

7. ADJOURN







WKU Board of Regents ACTION ITEM AA -1

GRADUATE CERTIFICATE
GLOBAL HEALTH ADMINISTRATION

REQUEST:
Approval of a Graduate Certificate in Global Health Administration offered through the Public Health

Department in the College of Health and Human Services.

FACTS:

Different aspects of health care including management, policy, research and evaluation have evolved to
include important global applications and competencies. The focus of the proposed program is to
contribute to a better understanding of global health management and leadership issues among students
in health administration and related fields who plan and wish to pursue careers in

international settings and organizations. Graduates who earn this certificate are expected to be more
competitive when entering the job market that is consistently shifting to become global-oriented with a
proliferation of academic, research and administrative careers in health systems and policy development
in global healthcare settings. According to the U.S. Bureau of Labor Statistics, the job outlook for
medical and health service managers is expected to grow by 17%, much faster than average, from 2014
to 2024. Similar trends are expected to occur in other regions of the world.

This program is designed to prepare students with knowledge in global engagement in health
administration, health policy, health systems and service delivery. The curriculum includes 6 credit
hours of core courses, 9 hours of advisor approved electives, for a total of 15 credit hours as outline
below:

Required Courses Credits
HCA 547: Global and Comparative Health Systems 3
HCA 559: Global Health Service-Learning Practicum 3
Required Core Courses 6

Health Administrative Electives:

HCA 541: Strategic Management and Marketing of Health
Services 3

HCA 543: Health Care Quality and Accountability
HCA 586: Health Economics and Policy

Global Issues on Aging and Gender Electives:
GERO 581: Global Aging 3
GWS 555: Global and Cross-Cultural Perspectives on Women
Or advisor approval for courses in related fields

Public Health Concepts and Practice:
PH 583 Public Health Administration

PH 585: International Health 3
Or advisor approval for courses in related fields
Total Program Credit Hour Requirements 15

BUDGETARY IMPLICATIONS & IMPLEMENTATION DATE:
Implementation date will be Summer 2016. This program requires no additional faculty, as current
faculty will offer courses on a rotating basis.

RECOMMENDATION:
President Gary A. Ransdell recommends approval of the Graduate Certificate in Global Health
Administration.

MOTION:
Approval to establish Graduate Certificate in Global Health Administration.

Academic Affairs | Global Health Administration
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Proposal to Create a New Certificate Program

Date: 9/21/2015

College: College of Health and Human Services

Department: Public Health

Contact Person: William Mkanta, William.mkanta@wku.edu, 270-745-5260

1. Identification of program:
1.1 ~ Program title: Global Health Administration Certificate
1.2 Required hours: 15
1.3 Program Description: This program is designed to prepare students with
knowledge in global engagement in health administration, health policy,
health systems and service delivery.
1.4 Classification of Instructional Program Code (CIP): 51.2211

2. Learning outcomes of the proposed certificate program: The students are expected to
achieve the following learning outcomes upon successful completion of the global health
administration certificate program:

a)

b)

c)
d)

e)

f)
g)

h)

Demonstrate how current political, economic, cultural and social movements
have impacted global health systems and the way care is delivered;

Understand how health systems are developed, implemented and financed;
Demonstrate knowledge and skills in global health administration;
Illustrate local, regional and global patterns of access to and use of health services;

Identify barriers to implementation and approaches to successful management
and administration of global health initiatives;

Demonstrate ability to identify sources of and utilize global health-related data;
Analyze global health administration, policy, leadership, collaborations, and
disparities;

Utilize a domestic or an abroad setting to conduct a management and leadership
study on an approved global health topic, organization, project, or program.

3. Rationale:

3.1

Reason for developing the proposed certificate program: Different aspects
of health care including management, policy, research and evaluation have
evolved to include important global applications and competencies. The focus
of the proposed program is to contribute to a better understanding of global
health management and leadership issues among students in health
administration and related fields who plan and wish to pursue careers in
international settings and organizations. Graduates who earn this certificate
are expected to be more competitive when entering the job market that is
consistently shifting to become global-oriented.

Relationship of the proposed certificate program to other programs now
offered by the department: The proposed certificate program is expected to
draw the interest of students who aspire to engage in global health systems,
management and administration careers. In this way, it is distinct from other
programs offered in the department including Environmental Health and
Safety, Advanced Worksite Health Promotion and Worksite Health Promotion
Professional Certificate that are focused on the application of environmental
health and health promotion skills and knowledge in different settings and
populations.

Academic Affairs | Global Health Administration
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3.3 Relationship of the proposed certificate program to certificate programs
offered in other departments: There are several programs in other
departments that have global themes but they do not conflict with the
proposed program. Global Pathway to Sustainability is a graduate certificate
program focusing on environmental and social problems, while graduate
certificate in international studies aims at exploring issues related to
educational exchange and internationalization.

3.4  Projected enrolllﬁent in the proposed certificate program: An enrollment
of 15 candidates per academic year is projected.

3.5  Similar certificate programs offered elsewhere in Kentucky and in other
states (including programs at benchmark institutions): The University of
Kentucky offers a graduate certificate in global health with a focus on
clinical/public health aspect of global health, while University of Louisville
hosts a certificate program in global child health that is clinical in nature.

3.6  Relationship of the proposed certificate program to the university mission
and objectives: The proposed program will prepare candidates with a great
potential for meaningful participation at a global level in issues of health
administration, health policy and service delivery. This is consistent with the
mission of the university that includes preparation of students to be
productive, engaged and socially responsible citizen-leaders of a global
society. Among benchmark schools, it was found that the University of
Northern lowa offers an undergraduate certificate in global health and health
disparities. There is no graduate level certificate program in global health
administration/management in any of the remaining benchmark schools.

Admission Criteria: Please refer to the admission section of this catalog for
Graduate School admission requirements.

Curriculum:

I: Required Core (6hrs):
HCA 547: Global and Comparative Health Systems
HCA 559: Global Health Service-Learning Practicum

II: Electives (9hrs)

(a) Health Administration - 3hrs Only

HCA 541: Strategic Management and Marketing of Health Services
HCA 543: Health Care Quality and Accountability

HCA 586: Health Economics and Policy

(b) Global Issues on Aging and Gender: 3hrs Only

GERO 581: Global Aging

GWS 555: Global and Cross-Cultural Perspectives on Women
Or advisor approval for courses in related fields

(c) Public Health Concepts and Practice: 3hrs Only
PH 583 Public Health Administration

PH 585: International Health

Or advisor approval for courses in related fields

Budget implications: Adequate

Term of implementation: Summer 2016

Academic Affairs | Global Health Administration




ACTION ITEM AA -1

WKU Board of Regents

8.

Dates of committee approvals:

Department of Public Health 11/20/2015
CHHS Graduate Curriculum Committee 01/25/2016
WKU Graduate Curriculum Committee 02/02/2016
WKU Graduate Council 02/11/2016
University Senate 03/17/2016
Provost 03/24/2016

Academic Affairs | Global Health Administration
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UNIVERSITY DISTINGUISHED PROFESSOR
APPOINTMENT

REQUEST:
Approval of University Distinguished Professor appointments for 2016-2017.

FACTS:

Following a review of nominations received and reviewed by the University Distinguished Professorship
Selection Committee, Provost David Lee and President Gary Ransdell are pleased to recommend the
appointment of the following faculty members as a University Distinguished Professor, effective the
2016-2017 academic year:

Dr. Tom Richmond is a Professor in the Department of Mathematics. He earned his Ph.D. in
Mathematics from Washington State University in 1986 and joined the WKU faculty in the same year.
Dr. Richmond has established himself as an internationally ranked scholar in the area of Topology,
publishing 36 articles and a well-known textbook in Discrete Mathematics. He has been invited to speak
at several international conferences as well as teach and collaborate with mathematicians in Germany,
Tunisia, and Czech Republic. Dr. Richmond has also been recognized for his excellence in the classroom
as he was awarded the Kentucky Section of Mathematical Association of America’s Award for
Distinguished College or University Teaching of Mathematics. Dr. Sami Lazzar, Professor of
Mathematics from the University of Gafsa, cites “Professor Richmond’s lectures and experiences had a
great impact in Tunisia. He is an excellent colleague respected by mathematicians from many countries.”

Dr. Betsy Shoenfelt is a Professor in the Department of Psychological Sciences. Dr. Shoenfelt earned her
Ph.D. in Industrial/Organizational Psychology from Louisiana State University in 1983, and joined the
WKU faculty that same year. She has served as the coordinator of the Industrial-Organizational (10)
master program for 22 years. During that time, the program has grown to be one of the nation’s leading
IO master’s programs. Dr. Shoenfelt is known for her “unwavering commitment to the students.” In
2008, she received the Outstanding Mentor Award from the Kentucky Psychological Association, and
was recently recognized by the Society for Industrial and Organizational Psychology with a lifetime
achievement award for Distinguished Teaching. Dr. Laura Bryan, Dean of Yale Gordon College of Arts
and Sciences from the University of Baltimore comments, “Dr. Shoenfelt has significantly exceeded
expectations in the three areas of teaching, scholarship, and service. She is a star, who has consistently
made meaningful contributions.

RECOMMENDATION:
President Gary A. Ransdell recommends the appointment of Dr. Tom Richmond and Dr. Betsy Shoenfelt
as University Distinguished Professors, effective the 2016-2017 academic year.

MOTION:
Approval of Dr. Tom Richmond and Dr. Betsy Shoenfelt as University Distinguished Professors,
effective the 2016-2017 academic year.

Academic Affairs | University Distinguished Professors
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EMERITUS
APPOINTMENTS

REQUEST:

Approval of dean emeritus status recommended for Dr. John Bonaguro, and faculty emeritus/a status
recommended for Ms. Nelda Sims, Dr. H. Terry Leeper, Dr. Edward Bohlander, and Dr. Ann Goetting.

FACTS:

Listed below is a dean who has been recommended by the provost, and faculty members who have been
recommended by tenured faculty, department heads, and college deans to be awarded emeritus status. All
have served the university for at least ten years and have had distinguished records of achievement and
service.

College of Health and Human Services

Dr. John Bonaguro, Dean of College of Health and Human Services, Emeritus
University Libraries

Ms. Nelda Sims, Assistant Professor of Library Technical Services, Emerita
Ogden College of Science and Engineering

Dr. H. Terry Leeper, Professor of Architectural and Manufacturing Sciences, Emeritus
Potter College of Arts & Letters

Dr. Edward Bohlander, Professor of Sociology, Emeritus

Dr. Ann Goetting, Professor of Sociology, Emerita

BUDGETARY IMPLICATIONS:
No funds requested

RECOMMENDATION:
President Gary A. Ransdell recommends awarding the above individuals emeritus/a status.

MOTION:
Approval of emerita/emeritus status awarded for the recommended individuals.

Academic Affairs | Emeritus Faculty
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WKU Board of Regents

APPROVAL OF NAMING DESIGNATED ROOMS / AREAS

REQUEST:

Acceptance for naming the rooms / areas noted herein in honor of the contributions of those individuals

designated.

FACTS:

Contributions received for designated areas listed below:

AUGENSTEIN ALUMNI CENTER

Room/Area:
Location:

Donor:
Room/Area Name:

Atrium TV

1st floor

Tom and Joyce Hart

A gift from Joyce and Tom Hart

COMPLEX FOR ENGINEERING AND BIOLOGICAL SCIENCES

Room/Area:
Location:

Donor:
Room/Area Name:

Group Projects Lab

1st floor

Warren RECC

Warren RECC Group Projects Lab

DOWNING STUDENT UNION

Room/Area: Greek Life Room
Location: 2" floor

Donor: Alpha Omicron Pi Alumni
Room/Area Name: Greek Life Room

GRISE HALL

Room/Area:
Location:

Donor:
Room/Area Name:

Room/Area:
Location:

Donor:
Room/Area Name:

Room/Area:
Location:

Donor:
Room/Area Name:

A gift from Alpha Chi Chapter of Alpha Omicron Pi

Dean’s Conference Room

4th floor

Robert and Elizabeth Oppitz Estate
Oppitz Conference Room

Auditorium

2" floor

Rick and Ann Guillaume
Guillaume Auditorium

Office Suite, Center for Applied Analytics

3rd floor

Michelle Mattingly Wells

Wells Olffice Suite, Center for Applied Analytics

Executive Committee | Named Areas
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WKU Board of Regents

HONORS COLLEGE/INTERNATIONAL CENTER

Room/Area:
Location:
Donor:

Room/Area Name:

Room/Area:
Location:
Donor:

Room/Area Name:

Room/Area:
Location:
Donor:

Room/Area Name:

Room/Area:
Location:
Donor:

Room/Area Name:

Room/Area:
Location:

Donor:
Room/Area Name:

SMITH STADIUM

Room/Area:
Location:

Donor:
Room/Area Name:

Harlaxton Study Room

2" floor

(Collaborative) — including Amanda J. Brown, Shelby Higginbotham,
Nathanael J. Hovee, Dr. and Mrs. Gordon Kingsley, Janie Kay Pruitt,
John and Nancy Rice, Lacey Nicole Steele, Josie J. Theisen, Ryan
Vennell, Jane Marie Wix

Harlaxton Study Room

Made Possible through the Generosity of these donors (see above)

Honors College Alumni Study Room

2" floor

(Collaborative) — including Enes Atici, Joseph and Kelly Brown,
Jeremiah M. Bush, Taylor Dant, Benjamin and Molly Hardy, Allison D.
Harnish, Shelby Newton, Seth Peckham and Haley Siler, Tamara and Dr.
Lawrence W. Snyder, Jr., Dr. Emily and Mr. Josh Winfrey

Homnors College Alumni Study Room

Made Possible through the Generosity of these donors (see above)

Phi Gamma Delta Study Room

2" floor

(Collaborative) — including Jeff Baynham, Drs. Ray and Maire
Blankenship, Brandon Bowman, Brian Campbell, Dustin and Dr.
Brittany Clevidence, Dr. Craig Cobane, John Simpson, Sherry and Dr.
Charles Vittitow, Joshua Wiseman

Phi Gamma Delta Study Room

Made Possible through the Generosity of these donors (see above)

Honors College Parents’ Advisory Council Constructive Collision Zone
2" floor

(Collaborative) — including Bruce and Diane Harney, Angela and Kirby
Kemble, Beth and Mark W. Linder, Janie and George Pennington,
Brenda and Charles K. Pruitt

Homnors College Parents’ Advisory Council Constructive Collision Zone
Macde Possible through the Generosity of these donors (see above)

Reading Nook

2" floor

Bruce and Diane Harney

Generously provided by Bruce and Diane Harney
in honor of Brice (2015) and Brent (2017)

Womens Soccer Locker

3" floor

Casey and Rachel Tinius

In Honor of Rachel Friedman Tinius (2006-09)
Provided by Casey and Rachel Tinius

Executive Committee | Named Are;_
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RECOMMENDATION:

President Gary A. Ransdell recommends that the Board of Regents accept the naming of the
rooms/areas in honor of those individuals designated.

MOTION:

To approve naming the rooms/areas as identified herein in honor of the contributions of
those individuals designated.

Executive Committee | Named Areas _
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2016-17 AUDIT PLAN

REQUEST:
Approval of the 2016-2017 Audit Plan

FACTS:
The Western Kentucky University Office of Internal Audit is responsible for preparing a fiscal year audit

plan, which is approved by the Finance & Budget Committee and the Board of Regents on an annual
basis. The attached fiscal year 2017 Audit Plan includes projects such as audits, management requested
reviews, compliance reviews, and continuous auditing projects. Internal Audit considers the risk
assessment performed by Administrative Council members when determining projects to include on the
Audit Plan. Also, the plan contains mandatory projects that occur annually.

The risk assessment was performed using a survey methodology. Risks were prioritized and rated based
on survey results, known controls currently in place and discussions with university personnel. The
survey results were grouped into different risk categories: financial, operational, reputational, compliance,
academic and strategic. The number of risks per category are depicted in the following chart.

By Risk Category

{Strategic

Academic
2%

Compliance

—— 21%

Reputational e
19%

Financial
6%

Operational
35%

BUDGETARY IMPLICATIONS:

Sufficient funds are budgeted within the Office of Internal Audit to complete the proposed Plan.

Finance and Budget | 2016-17 Audit Plan
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RECOMMENDATION:

President Gary A. Ransdell recommends approval of the 2016-17 Audit Plan.

MOTION:
Approve the 2016-17 Audit Plan.

Finance and Budget | 2016-17 Audit Plan '
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WKU Board of Regents ACTION ITEM FB-2

PERSONNEL ACTIONS

REQUEST:

Approval of faculty and staff personnel actions which have been approved through administrative
channels and executed through the human resources information system during the period 03/02/2016 —
05/24/2016. One-time compensation payments executed through the payroll system cover the period
03/01/2016 — 05/31/2016.

FACTS:

This request includes a variety of customary actions pertaining to people and positions, except for those
actions specifically delegated to the President. Each action is identified by “type” and “funding source”.
Faculty Promotions and Tenure are included under a separate tab of the personnel actions report. Stipend
payments are included under a separate tab of the personnel actions report. One-time compensation
payments associated with extra duties/special assignments are included in a separate report.

BUDGETARY IMPLICATIONS:

Funding is provided as indicated for each transaction.

RECOMMENDATION:

President Gary A. Ransdell recommends approval of all faculty and staff personnel actions as
referenced.

MOTION:

Approve faculty and staff personnel actions.

Finance and Budget | Personnel Actions
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WKU Board of Regents ACTION ITEM FB-3

GENERAL RECEIPTS BONDS

REQUEST:

Approval of a resolution providing for the authorization, issuance and sale of approximately
$9,500,000 General Receipts Obligations of Western Kentucky University (Construct Parking
Structure III) and approximately $32,000,000 General Receipts Refunding Obligations of
Western Kentucky University, pursuant to the trust agreement dated as of December 1, 2006; and
authorizing WKU Board of Regents Treasurer, K. Ann Mead, to accept the lowest bids, award
the bonds, and report back to the Board the results of said actions.

FACTS:

Based on legislative authorization and previous approvals by the Board of Regents, the
Administration is recommending the issuance and sale of bonds totaling approximately
$9,500,000 to be allocated for the following project: Construct Parking Structure III. The sale
will yield approximately $9.2 million to be deposited in the project construction fund.

In addition to the aforementioned bonds, we have identified a potential opportunity for savings
through an advanced refunding of Western Kentucky University General Receipts Bonds, 2009
Series A. We are requesting Board of Regents’ approval to issue and sell the bonds in one or
more series at such time and in such principal amounts as to provide the greatest overall savings
for WKU.

The bond resolution permits WKU to initiate the steps under the general receipts indenture to sell
the bonds, subject to WKU accepting the lowest and best bid for the bonds, and to establish final
principal amounts and maturities for the bonds. The results of the final sales of bonds will be
reported at the first Board of Regents meeting following the sales.

BUDGETARY IMPLICATIONS:

Debt service on the bonds issued to construct Parking Structure III will be funded by a student
fee recommended by a Student Government Association Resolution and approved by the Board
of Regents on April 24, 2015.

Finance and Budget | General Receipts Bonds



WKU Board of Regents ACTION ITEM FB-3

RECOMMENDATION:

President Gary A. Ransdell recommends that the Board of Regents approve a resolution
providing for the authorization, issuance and sale of approximately $9,500,000 General Receipts
Obligations of Western Kentucky University (Construct Parking Structure IIT) and approximately
$32,000,000 General Receipts Refunding Obligations of Western Kentucky University, pursuant
to the trust agreement dated as of December 1, 2006; and authorizing WKU Board of Regents
Treasurer, K. Ann Mead, to accept the lowest bids, award the bonds, and report back to the
Board the results of said actions.

MOTION:

Approval of a resolution providing for the authorization, issuance and sale of
approximately $9,500,000 General Receipts Obligations of Western Kentucky University
(Construct Parking Structure III) and approximately $32,000,000 General Receipts
Refunding Obligations of Western Kentucky University, pursuant to the trust agreement
dated as of December 1, 2006; and authorizing WKU Board of Regents Treasurer, K. Ann
Mead, to accept the lowest bids, award the bonds, and report back to the Board the results
of said actions. '

Finance and Budget | General Receipts Bonds




SERIES RESOLUTION

A RESOLUTION PROVIDING FOR THE AUTHORIZATION, ISSUANCE
AND SALE OF APPROXIMATELY $9,500,000 GENERAL RECEIPTS
OBLIGATIONS OF WESTERN KENTUCKY UNIVERSITY AND
APPROXIMATELY $32,000,000 GENERAL RECEIPTS REFUNDING
OBLIGATIONS OF WESTERN KENTUCKY UNIVERSITY, PURSUANT TO
THE TRUST AGREEMENT DATED AS OF DECEMBER 1, 2006.

WHEREAS, Western Kentucky University (herein called the “University”), a public
body corporate and an educational institution and agency of the Commonwealth of Kentucky, by
resolution adopted by the Board of Regents of the University on November 2, 2006 (herein
called the “General Bond Resolution™), and by a Trust Agreement, dated as of December 1,
2006, as supplemented (herein called the “Trust Agreement”), comprised in part of the General
Bond Resolution, has provided for the issuance from time to time of Obligations (as defined in
the Trust Agreement) of the University secured by a pledge of the University’s “General
Receipts” (as defined in the Trust Agreement), each such issue to be authorized by a Series
Resolution, as required by the Trust Agreement; and

WHEREAS, the Board has determined that it is necessary to finance remaining costs of
the acquisition, construction, installation and equipping of a capital project identified as
Construct Parking Structure III (the “Project”); and

WHEREAS, by authority of Sections 162.340 to 162.380 of the Kentucky Revised
Statutes, Chapter 56 of the Kentucky Revised Statutes and Sections 58.010 to 58.140 of the
Kentucky Revised Statutes (collectively, the “Act”), the University is authorized to issue its
obligations to pay all or part of the costs of educational buildings, and to secure said obligations
by a pledge of and lien on all or such part of the revenues and receipts of the University; and

WHEREAS, under the Trust Agreement, the University has heretofore issued its General
Receipts Bonds, 2009 Series A (the “2009 Series A Bonds”); and

WHEREAS, in order to achieve debt service savings, the Board has determined, if
interest rates prevailing in the bond market are favorable, to refund all or a portion of the 2009
Series A Bonds that mature on and after September 1, 2019 (the “Prior Bonds”) so that the Prior
Bonds will no longer be outstanding under the Trust Agreement; and

WHEREAS, the Board of Regents, in order to pay the costs of the Project and to refund
the Prior Bonds, desires to provide for issuance and sale of Western Kentucky University
General Receipts Bonds and General Receipts Refunding Bonds and for other matters in
connection therewith, by the adoption of this Resolution;

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF REGENTS OF
WESTERN KENTUCKY UNIVERSITY, AS FOLLOWS:

SECTION 1. Definitions and Interpretations. All words and terms defined in Section 1
of the Trust Agreement and all interpretations therein provided shall have the same meanings,
respectively, and be subject to the same interpretations as therein provided where used in this
Resolution, unless the context or use clearly indicates another or different meaning or intent,
except that this Resolution is sometimes herein called and may be known as the “Bond and




Refunding Bond Resolution,” the Obligations authorized by this Resolution are referred to herein
and in the Supplemental Trust Agreement or Supplemental Trust Agreements hereby authorized,
as the “Obligations” and the “Refunding Obligations,” respectively, and the terms “hereof],”
“hereby,” “hereto,” “herein,” and “hereunder,” and similar terms, mean this Resolution.

SECTION 2. Authority. This Resolution is adopted pursuant to the General Bond
Resolution, the Trust Agreement, and the Act.

SECTION 3. Authorization, 'Designation and Purpose of Obligations. It is hereby
declared to be necessary to, and the Board shall, issue, sell and deliver, as provided and
authorized herein, Obligations in the approximate principal amount of $9,500,000 as General
Receipts Obligations which shall be issued as General Receipts Bonds (the “Bonds”). Such
Obligations shall be designated “Western Kentucky University General Receipts Bonds” and
shall bear such further series designations as the Fiscal Officer (as defined in the Trust
Agreement) deems appropriate. Such Obligations shall be issued for the purpose of (i) financing
the costs of the Project and (ii) paying costs of issuance in connection with such Obligations.
The proceeds from the sale of such Obligations shall be deposited and allocated as provided in
Section 6 hereof.

It is hereby further declared to be necessary to, and the Board shall, issue, sell and
deliver, as provided and authorized herein, Refunding Obligations in the approximate principal
amount of $32,000,000 as General Receipts Obligations which shall be issued as General
Receipts Bonds (the “Refunding Bonds”). Such Obligations shall be designated “Western
Kentucky University General Receipts Refunding Bonds” and shall bear such further series
designations as the Fiscal Officer deems appropriate. Such Obligations shall be issued for the
purpose of (i) refunding the Prior Bonds and (ii) paying costs of issuance in connection with such
Obligations. The proceeds from the sale of such Obligations shall be deposited and allocated as
provided in Section 6 hereof.

SECTION 4. Terms and Provisions Applicable to the Obligations and Refunding
Obligations.

(a) Form, Numbering and Designation. The Obligations and Refunding Obligations
shall be issued in the form of fully registered Obligations as approved by the Fiscal Officer, shall
be numbered from 1 upwards, by series, and shall bear such series designations as the Fiscal
Officer deems appropriate.

(b) Denomination and Dates. The Obligations and Refunding Obligations shall be in
such denominations as requested by the Original Purchaser (hereafter defined), and shall be
dated on the date determined by the Fiscal Officer and may be issued in installments (each
installment being a part of the Obligations or Refunding Obligations, as applicable, herein
authorized) with maturity dates approved by the Fiscal Officer, having a final maturity that is no
later than (i) with respect to the Obligations, twenty years from the date the Obligations are
issued and (ii) with respect to the Refunding Obligations, the last day of the fiscal year in which
the refunded Prior Bonds are scheduled to mature.

(©) Interest. The Obligations and Refunding Obligations shall bear interest from their
respective dates payable on dates approved by the Fiscal Officer, beginning on a date approved
by the Fiscal Officer, at the rate or rates per annum determined pursuant to Section 5 hereof.




(d) Maturities. The Obligations and Refunding Obligations shall mature on such
dates, in the years and in the principal amounts set forth in the maturity schedule approved by the
Fiscal Officer pursuant to Section 5 hereof.

(e) Redemption Terms and Prices. The Obligations and Refunding Obligations shall
be subject to optional and mandatory redemption on such dates and terms as approved by the
Fiscal Officer, with the advice of the Financial Advisor (hereinafter identified) and set forth in
the related Supplemental Trust Agreement. If less than all of the outstanding Obligations and
Refunding Obligations are called for redemption at one time, they shall be called in the order of
the maturities as directed by the Fiscal Officer. If less than all of the outstanding Obligations and
Refunding Obligations, as applicable, of one maturity are to be called, the selection of such
Obligations and Refunding Obligations or portions of Obligations and Refunding Obligations of
such maturity to be called shall be made in the manner provided in the Trust Agreement. Notice
of call for redemption of such Obligations shall be given in the manner provided in the Trust
Agreement.

® Other Provisions. The Obligations and Refunding Obligations may, at the option
of the Fiscal Officer, be secured by municipal bond insurance or similar instrument issued by a
financial or insurance institution acceptable to the Fiscal Officer.

(2) Place of Payment and Paying Agents. The principal, interest and any redemption
premium on registered Obligations and Refunding Obligations shall be payable by check or
draft, as provided in the Trust Agreement

(h) Execution. The Obhgatlons and Refunding Obhgatlons shall be executed in the
manner provided in the General Bond Resolution.

SECTION 5. Award and Sale of Obligations and Refunding Obligations. The
Obligations and Refunding Obligations shall be offered publicly for sale upon the basis of
competitive bids at such time as the Fiscal Officer, upon advice of the Financial Advisor to the
University, shall designate.

The Fiscal Officer is hereby authorized and directed to cause an appropriate form or
forms of a Notice of Sale of Bonds to be published in the Daily News, a legal newspaper
published in the County of Warren, Kentucky, which will afford local notice of the sale, The
Courier Journal, a legal newspaper published in the City of Louisville, Kentucky, which will
afford statewide notice of the sale, and, to the extent required by law, in The Bond Buyer, a
financial journal published in the City of New York, New York, which is a publication having
general circulation among bond buyers; and said newspapers and financial journal are hereby
declared to be qualified to publish such notice for the Board within the meaning and provisions
of Chapter 424 of the Kentucky Revised Statutes. Such notice shall be published in said
newspapers and financial journal at least once not less than seven nor more than twenty-one days
prior to the scheduled date of sale of the respective Obligations.

The forms of Notice of Bond Sale, Official Terms and Conditions of Sale of Bonds, Bid
Form and Official Statement, shall be in such form as approved by Bond Counsel for the
University, by the Financial Advisor, by the General Counsel of the University and by the Fiscal
Officer.




Bidders shall be advised that the fee of the Financial Advisor for services rendered with
respect to the sale of the Obligations and Refunding Obligations is contingent upon the issuance
and delivery of such Obligations.

Upon the date and at the respective hour set forth for the submission and consideration of
purchase bids, as provided in the instruments hereinabove approved, bids shall be reviewed as
provided in such instruments. If there shall be one or more bids which conform in all respects to
the prescribed terms and conditions, such bids shall be compared, and the Fiscal Officer, upon
the advice of the Financial Advisor, is authorized to accept the best of such bids, as measured in
terms of the lowest interest cost to the Board, as calculated in the manner prescribed in the
Official Terms and Conditions of Sale of Bonds. Calculations shall be performed as are
necessary to determine the exact amount of Obligations and Refunding Obligations that are
required to be issued in order to (i) pay the budgeted costs of the Project, (ii) refund the Prior
Bonds (if the Fiscal Officer determines that it is economical to refund the Prior Bonds) and (iii)
pay the costs of issuing the Obligations and the final principal amount, interest rates and
maturities of the Obligations and/or the Refunding Obligations shall thereupon be established, as
prescribed in the Official Terms and Conditions of Sale of Bonds.

SECTION 6. Allocation of Proceeds of Obligations and Refunding Obligations. All of
the proceeds from the sale of the Obligations and Refunding Obligations and other lawfully
available funds of the University shall be received and receipted for by the Fiscal Officer and
shall be deposited and allocated as set forth in the applicable Supplemental Trust Agreement
approved hereby.

SECTION 7. Additional Covenants with Respect to Internal Revenue Code of 1986, as -
Amended. This Board hereby finds and determines that all of the proceeds from the sale of the
Obligations and Refunding Obligations will be needed for the purposes set forth in Section 6
hereof. This Board hereby covenants for and on behalf of the University, that, unless it is
determined by the Fiscal Officer with the advice of bond counsel to the University that
compliance with the requirements of the Code cannot be accomplished with respect to a
particular installment of the Obligations, it will restrict the use of the proceeds of the Obligations
and Refunding Obligations in such manner and to such extent, if any, and take such other actions
as may be necessary, in view of reasonable expectations at the time of issuance of such
Obligations, so that the Obligations and Refunding Obligations will not constitute obligations the
interest on which is subject to federal income taxation or “arbitrage bonds” under Sections
103(b)(2) and 148 of the Internal Revenue Code of 1986, as amended (the “Code”), and
regulations prescribed under such Sections. The Fiscal Officer or any other officer of the
University having responsibility with respect to issuance of the Obligations and Refunding
Obligations is hereby authorized and directed to give an appropriate certificate for inclusion in
the transcript of proceedings with respect to the Obligations and Refunding Obligations, setting
forth the facts, estimates and reasonable expectations pertinent under said Sections 103(b)(2) and
148 of the Code and an election, if appropriate, with respect to Section 148()(4)(BXIV)(V) of
the Code. The Fiscal Officer is hereby authorized and directed to create a Rebate Account
(which shall be held by either the University or the Trustee, at the discretion of the Fiscal
Officer) if the Fiscal Officer determines such account is necessary so that the University
complies with the rules concerning “rebate” as set forth in the Code, as they apply to the
Obligations and Refunding Obligations.




SECTION 8. Supplemental Trust Agreements. The Chairman of the Board is
authorized and directed to execute, acknowledge and deliver to the Trustee, in the name of and
on behalf of the University, one or more Supplemental Trust Agreements pursuant to the Trust
Agreement and in connection with the issuance of each series of the Obligations and the
Refunding Obligations, in the prescribed form, with such changes therein not substantially
adverse to the University as may be permitted by the Act and the Trust Agreement and approved
by the officer executing the same on behalf of the University. The approval of such changes, and
that such changes are not substantially adverse to the University, shall be conclusively evidenced
by the execution of such Supplemental Trust Agreement by such officer.

SECTION 9. Official Statements. The Chairman is hereby authorized and directed to
execute and deliver one or more Official Statements with respect to each series of the
Obligations and Refunding Obligations for the purpose of making available to potential investors
the information therein contained, which describes the interest rates and other terms to be borne
by and the price to be paid for the Obligations and/or the Refunding Obligations, as applicable,
and such other information with respect to the University and the Obligations and Refunding
Obligations, necessary in the judgment of the Chairman with the advice of the Fiscal Officer and
the Financial Advisors. The Chairman and the Fiscal Officer are each hereby authorized to deem
each Preliminary Official Statement and final Official Statement “near final” and “final” for
purposes of Securities Exchange Commission Rule 15¢2-12, as amended and interpreted from
time to time, promulgated by the Securities and Exchange Commission pursuant to the Securities
Exchange Act of 1934 (the “Rule”).

SECTION 10. Compliance With Rule 15¢2-12. The Board of Regents hereby agrees, to
comply with the provisions of the Rule. In order to comply with the Rule, related Continuing
Disclosure Agreement in the usual and customary form is hereby authorized and approved, with
such modifications and additions as may be approved by the officer of the University executing
the same. The Chairman and the Fiscal Officer are each hereby authorized to execute and
deliver such Continuing Disclosure Agreement.

SECTION 11. Escrow Trust Agreement. The Chairman of the Board and the Fiscal
Officer are each separately authorized and directed, if the refunding of the Prior Bonds is
determined to be economically feasible, to execute, acknowledge and deliver to the Trustee, in
the name of and on behalf of the University, an Escrow Trust Agreement relating to the
defeasance of the Prior Bonds under the provisions of the Trust Agreement, in substantially the
form described to this Board, as may be permitted by the Act or required by the Trust
Agreement, and approved by the officer executing the same on behalf of the University. The
approval of the final Escrow Trust Agreement shall be conclusively evidenced by the execution
of such Escrow Trust Agreement by such officer.

SECTION 12. Open Meetings. This Board hereby finds and determines that all formal
actions relative to the adoption of this Resolution were taken in an open meeting of this Board,
and that all deliberations of this Board and of its committees, if any, which resulted in formal
action, were taken in meetings open to the public, in full compliance with applicable legal
requirements.

- SECTION 13. Further Authorization. That the proper and appropriate officers of the
Board and of the University, to the extent authorized by law, are hereby authorized to execute
and deliver the closing certificates, if any, with such modifications thereto as may be required by




the purchasers of the Obligations and Refunding Obligations and approved by special bond
counsel to the University as well as such other documents, certificates and statements as may be
so required and so approved in connection with sale and delivery of the Obligations and
Refunding Obligations.

SECTION 14. Provisions in Conflict are Repealed. All resolutions or parts thereof in
conflict with the provisions of this Resolution are hereby rescinded to the extent of such conflict.

SECTION 15. Effective Date. This resolution shall take effect from and after its passage.

SECTION 16. Copy to be Filed with Trustee. A certified copy of this Resolution shall be
filed with the Trustee ’

Adopted July 22, 2016.

Chairman, Board of Regents
Western Kentucky University

Attest:

Secretary, Board of Regents




CERTIFICATION

The undersigned, Secretary of the Board of Regents of Western Kentucky University,
Bowling Green, Kentucky, hereby certifies that the foregoing is a true copy of a Resolution
adopted by the Board of Regents of said University at a meeting held on July 22, 2016, as
recorded in the official Minute Book of said Board of Regents, which is in my custody and under
my control, that said meeting was held in accordance with all applicable requirements of
Kentucky law, including KRS 61.810, 61.815 and 61.820, that a quorum was present at said
meeting, and that the aforesaid Resolution is of record in the office of the Board, has not been
modified, amended, or rescinded, and is in full force and effect at this date.

WITNESS my signature this day of , 2016.

Secretary, Board of Regents
Western Kentucky University

10374159v1




WKU Board of Regents ACTION ITEM FB-4

2015-16 THIRD QUARTER STATEMENT OF REVENUES & EXPENDITURES

REQUEST:

Accept for filing the 2015-16 Third Quarter Statement of Revenues & Expenditures.

FACTS:

Total realized Educational and General (E&G) revenue, as a percentage of the budget, was
comparable to the third quarter revenue of 2014-15. State appropriations are distributed on a
quarterly basis, but the distribution for each quarter does not represent 25 percent of the total due
to the state’s variable allocation schedule. The reduction in the fiscal year 2015-16 state
appropriation occurred in the fourth quarter. Other revenue includes revenue generated by
individual programs such as Athletics, University Farm, and various revenue dependent
programs. The amount of revenue and the timing of receipt vary, but program administrators
know they must manage expenditures so as to not exceed receipts. It is noted that several
programs have significant activity in spring and summer.

Restricted revenues and expenditures for grants and contracts, as a percentage of the budget,
were somewhat lower than third quarter revenues and expenditures of 2014-15. A significant
portion of that reduction was the result of decreases in certain federal awards. Revenues and
expenditures for Auxiliary Enterprises were very similar to third quarter revenues and
expenditures of 2014-15. At this point in the fiscal year, all revenues and expenses are at
expected levels.

BUDGETARY IMPLICATIONS:

N/A

RECOMMENDATION:

President Gary A. Ransdell recommends that the Board of Regents accept for filing the 2015-16
Third Quarter Statement of Revenues and Expenditures.

MOTION:

Accept for filing the 2015-16 Third Quarter Statement of Revenues and Expenditures.

Finance and Budget | Quarterly Financial Report




Western Kentucky University
Second Quarter 2016 - Statement of Revenues and Expenditures
For the period from July 1, 2015 through March 31, 2016

Actual Percent of
Revised Budget 3rd Quarter 2015-16
3rd Quarter Year-to-date Actual/Revised
Revenue
Educational and General
Unrestricted
Student Tuition and Fees $ 195,725,500 $ 187,761,253 95.9%
State Appropriations $ 74,649,400 $ 59,719,600 80.0%
Other $ 29,002,100 $ 26,273,596 90.6%
Net Assets Allocation * $ 30,918,091
Total Unrestricted $ 330,295,091 $ 273,754,449
Restricted
Grants and Contracts $ 61,529,000 $ 51,450,163 83.6%
Net Assets Allocation $ 72,946
Total Restricted $ 61,601,946 $ 51,450,163
Auxiliary Enterprises
Revenue Sources $ 22,747,000 $ 18,361,241 80.7%
Net Assets Allocation $ 159,443
Total Auxiliary Enterprise $ 22,906,443 $ 18,361,241
Total Revenue $ 414,803,480 $ 343,565,853 82.8%
Total Revenue
Excluding Net Assets Allocation $ 383,653,000 $ 343,565,853 89.6%
Expenditures
Educational and General **
Unrestricted
Unrestricted E&G $ 330,916,691 $ 218,262,436 66.0%
Total Unrestricted $ 330,916,691 $ 218,262,436
Restricted
Grants and Contracts $ 60,980,346 $ 51,450,163 84.4%
Total Restricted $ 60,980,346 $ 51,450,163
Auxiliary Enterprises
Auxiliary Enterprises $ 22,906,443 § 16,476,027 71.9%
Total Auxiliary Enterprises 22,906,443 $ 16,476,027
Total Expenditures $ 414,803,480 $ 286,188,626 69.0%

* Unrestricted net assets allocation total includes $14,339,000 Budgeted Net Asset Allocation (Carry Forward), $1,519,640 encumbranc
commitments from prior year, $11,205,813 Revenue Dependent and Workshop Carry Forward, and $3,853,638 in Divisional Carry Forv

** Unrestricted budget includes $621,600 of restricted funds allocated to departmental operating budgets for work study wages.
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