
ECONOMICS 203 
Dr. Robert Pulsinelli 

SYLLABUS 
 

COURSE DESCRIPTION: 
 
Economics is a social science with a focus on economic activity at the local, regional, national, and global 
levels with attention given to the impact of market processes and policies on individuals and societies. 
The course emphasizes the application of economic analysis in critically evaluating contemporary issues. 
Upon completion of this course, students should be able to apply economic concepts to contemporary 
issues and understand the impact economic decisions and actions have on individuals and society. 
  
LEARNING OBJECTIVES: 
 
This course fulfills the Social and Behavioral Science requirement in the Explorations category of the 
Colonnade Program.  To meet the requirements of a course in this category, the course fulfills the 
following learning objectives: 
1.    Demonstrate knowledge of at least one area of the social and behavioral sciences.  
2.    Apply knowledge, theories, and research methods, including ethical conduct, to analyze problems 
pertinent to at least one area of the social and behavioral sciences. 
3.    Understand and demonstrate how at least one area of the social and behavioral sciences 
conceptualizes diversity and the ways it shapes human experience.  
4.    Integrate knowledge of at least one area of the social and behavioral sciences into issues of personal 
or public importance.  
5.    Communicate effectively using the language and terminology germane to at least one area of the 
social and behavioral sciences. 
 
Text:  Roger L. Miller, Economics Today, Sixteenth Edition. 
 
Grades:  Students are required to take two hourly exams, and a final (all exams are essay).  Each of these 
is worth 100 points.  A grade of “A” requires, at a minimum 90 percent of the total possible points: a “B” 
requires 80-89 percent of the total possible points, and so on. 
 
Students with disabilities who require accommodations (academic adjustments and/or auxiliary aids or 
services) for this course must contact the Student Accessibility Resource Center (SARC) on the first floor 
of the Downing Student Union in Room 1074.  The SARC telephone number is (270) 745-5004.  Please 
DO NOT request accommodations directly from the professor without a letter of accommodation from 
the Student Accessibility Resource Center.   
 
 
 
 
 
 
 
 
 



I.  INTRODUCTION (Chapters 1-4) 
a. How to read a graph 
b. The economic way of thinking 
c. Demand 
d. Supply 
e. The theory of price 
f. Changes in price 

 
II. INTRO TO MACROECONOMICS (Chapter 7) 

a. Employment and unemployment 
b. The job search model 
c. The welfare system’s impact on unemployment 
d. Inflation and deflation 

 
III. NATIONAL INCOME ACCOUNTING (Chapter 8) 

a. The circular flow of income 
b. Measuring Gross National Product (GDP) 
c. Nominal US Real GDP 

 
IV. DETERMINING REAL GDP (Chapter 10) 

a. The long-run aggregate supply curve (AS) 
b. The aggregate demand curve (AD) 
c. Equilibrium GDP and the price level 
d. Shifts in AS and AD 

 
 

V. THE CLASSICAL MODEL (Chapter 11) 
a. Say’s Law 
b. Classical assumptions 
c. Saving and investment 
d. The interest rate 
e. Employment and real GDP 

 
VI. THE KEYNESIAN MODEL (Chapter 11) 

a. Short-run aggregate supply 
b. Long-run aggregate supply 
c. Aggregate demand 
d. Equilibrium real GDP 
e. Changes in equilibrium GDP 
f. Inflation once more 

i. Demand pull 
ii. Cost-push 

 
 
 
 
 
 



VII. CONSUMPTION, REAL GDP, AND THE MULTIPLIER (Chapter 12) 
a. Consumption function/saving function 
b. The 45 degree line 
c. The APC and the MPC 
d. Shifts in the consumption function 
e. Autonomous investment 
f. Equilibrium real GDP 
g. The multiplier effect 
h. Limitations of the multiplier effect 

 
VIII. FISCAL POLICY (Chapter 13) 

a. Definition 
b. Expansionary and contractionary fiscal policy 
c. Ricardian Equivalence Theorem 
d. The public debt 

 
IX. MONEY AND BANKING (Chapter 15) 

a. The functions of money 
b. Measuring the money supply: Two definitions 
c. The Fed 
d. Fractional reserve banking and the money multiplier 

 
X. MONETARY POLICY (Chapter 16) 

a. The demand for money 
b. Nominal interest rates 
c. The equation of exchange 
d. Monetary policy 

i. Friedman-Phelps model 
ii. New Keynesian model 


