Cores are for Apples, not Industries

In John Hofmeister’s opinion piece, “The U.S. Needs an industrial Policy” (February 7th), he suggests, “Since government is involved anyway [in business], let's shift it from disablement to enablement.”  Right, because governments know how to pick economic winners and losers.  How could Mr. Hofmeister have missed how Japan’s industrial policy prolonged its economic slump of the 1990’s/2000’s?  

Mr. Hofmeister is all to willing to cite “core” U.S. industries.  Cores are for apples, not industries.  “Core” is code for “all industries are equal, but some are more equal than others”.  “Core” is code for yet another corporate CEO wanting to take a free ride at taxpayers’ expense.  What company doesn’t think that what it does is “core”?  We’ve just witnesses how the U.S. government spends taxpayer money on “core” banks, and now Mr. Hofmeister wants to extend “Goldman Sachs economic policy” to other industries?
The only thing that scares me more than the anti-businesses Washington crowd, is the “pro-core businesses” crowd.  It’s like a pendulum that swings from socialism to fascism.  Where, oh where, has the pro-market crowd gone?  Where, oh where, can they be?
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