Introductory Economics 
Spring 2007
Economics 150, Section 001                                          Dr. Brian Strow 
MWF 8:00-8:55                                                 
Grise Hall 425 
Grise Hall 442                                                      
office x7082 
Office Hours  
                                                            brian.strow@wku.edu 
MWF 7:30-8:00, 9:00-11:30,                                      http://www.wku.edu/~brian.strow
MW   12:45-1:45, Or by appointment 

Text:  Issues in Economics Today, by Robert C. Guell (3rd Ed).

Course Description 

This course fulfills one requirement for General Education category C -- Social and Behavioral Sciences.  It is designed to provide an understanding of the concepts, ideas, policy issues, and methods of analysis which are central to understanding economies at the local, regional, national, and global level. Upon completion of this course, students should be able to apply concepts to contemporary issues and understand the impact that economic decisions and actions have on individuals and society.

There will be a few definitions and concepts to memorize, but the vast majority of the concepts covered in the course will require you to think through relationships and to be able to critically analyze problems and recommend solutions. 

You will be asked to do simple algebra and use graphing techniques to summarize major concepts and relationships.  However, it is important to learn how to explain economic analyses carefully and in a manner understandable to someone who has not had an economics course.  Economics is not a discipline that can be learned the night before an exam, so it is crucial that you keep up with the reading and your class notes. 

Grading 
There will be seven quizzes.  Your top six will count for 72% of your grade, and a cumulative final exam will count for the other 28%.  Quiz questions will cover both lecture and material from the text book and/or The Wall Street Journal.  There is no such thing as a make-up quiz, so don’t miss class on quiz days. The days of quizzes are indicated on this syllabus.  Quizzes will be curved as we go, so you will always know your current grade.  The final exam is cumulative. Quizzes will always be administered at the beginning of the scheduled class.
Date          Topic                      Chapters in the Text              Assignments 
Jan.    22    Introduction                            

Jan.    24    Opportunity Cost

        
1                   
Jan.   26     Supply and Demand

2

Jan.    29    Elasticity and Surplus

3                          
Jan.    31    Price Floors
                       27,28


Quiz 1         
Feb.     2    Price Ceilings


29,30




Feb.    5      Labor Market


36                           
Feb.     7     Discrimination


26
Feb.    9      Stock Market


35


Feb.    12   The Environment


17
Feb.    14   Firm Production


4


Quiz 2
Feb.    16   Perfect Competition

5 

Feb.    21   Monopolies
Feb.   23    Anti-Trust



32                            
Feb.    26   Energy



33   
Feb.    28   Healthcare

 

18,20


Quiz 3        
Mar.     2   Welfare                           

19,23

Mar.     5   Education 



22,25 

Mar.     7   Crime


 
16,21


               
Mar.     9   Sports



34 

Mar.    19  Gambling



40 
Mar.    21  Gross Domestic Product

6


Quiz 4 
Mar.   23   Economic Growth
Mar.   26    Unemployment
Mar.   28    Inflation                           

7
Mar.   30   Circular Flow
Apr.     2    AD and AS


8
Apr.     4    Graphing Macro Problems



Quiz 5
Apr.     6    Fiscal Policy


11




Apr.      9   Federal Spending


9                            
Apr.    11   Social Security
                        24    
Apr.    13   Taxes



31                                


Apr.    16    National Debt


10
Apr.    18   Money



12


Quiz 6           
Apr.    20   Federal Reserve                                
Apr.    23   Monetary Policy 
Apr.    25   International Trade

13
Apr.   27    Trade Restrictions

15
Apr    30    International Finance

14               
May     2    War



37,38


Quiz 7        

May     8    Final Exam         (Tuesday 8:00 - 10:00)

