
WKU Business Plan Competition Rules and Guidelines*  

Competition Overview  

The WKU Business Plan Competition is held by the Gordon Ford College of 

Business Center for Entrepreneurship and Innovation.  From this 

competition, students will be selected to participate in further competitions 

(e.g., the state-wide “Idea State U” Business Model & Plan Competition held 

in the spring).  There will be two tracks in the WKU Business Plan 

Competition in which students and student teams may participate: 

Established Start-Ups and Emerging New Ventures. Prizes will be awarded to 

winners in each track.     

Eligibility of Teams and Students  

The WKU Business Plan Competition is open to students enrolled in WKU Fall 

2016 semester or the immediate preceding Summer semester.  The 

competition is for student-created, student-managed, and student-owned 

business “ventures” (proposed businesses). In other words, students must:  

• have played a major role in conceiving the proposed venture  

• have key management roles in the proposed venture  

• own significant equity in the proposed venture.  

In general, a member of the student team should be the Chief Executive 

Officer (CEO), Chief Operating Officer (COO), or President of the proposed 

venture, or members of the student team should occupy 50% or more of the 

functional area management positions that report directly to the CEO, COO, 

or President.  Members of the team should also own 50% or more of the 

equity allocated to the management team and key advisors. A team with a 

proposed venture for which the students hold an equity position of less than 

50% of the equity allocated to the management team and key advisers, 

and/or less than 20% of the total equity of the proposed venture, will 

require the students to show evidence that they were a major cause in the 

proposed venture’s creation.  Exceptions to the above are determined 

on a case-by-case basis and may result in a team being eligible for 

our local competition but not being eligible for additional 

competitions (e.g., Idea State U).  

Only students may present and answer questions from the competition 

judges. The maximum number of students on a competition team is five (5). 

Each student may only be affiliated with one team/entry in the WKU 

Business Plan Competition per year, unless exceptions are approved with 

prior arrangement.  



In addition to all of the above, further criteria for eligibility in each track of 

the competition follows.  

Established Start-Ups Track   

Student teams in this track are not eligible to compete in the Idea State U 

Business Model & Plan Competition, however, students are eligible for the 

prizes award to winners of this track in the WKU Business Plan Competition. 

Additionally, student teams in this track may be eligible for additional 

competitions aside from Idea State U.   

At least one student from each student team is strongly encouraged to 

attend the Organizing Your Plan Workshop and the Presenting Your Plan 

Workshop (See Timeline below for details).   

Emerging New Ventures Track   

Students in this track are eligible to continue on to the Idea State U Business 

Model & Plan Competition, as well as additional competitions.  (See 

http://www.ideastateu.com/ for more details on this competition.)  In 

addition to the above stated eligibility criteria, the following prior activity 

guidelines apply:  

• Proposed ventures earning more than $5000 in revenues prior to the 

Idea State U Competition are excluded.  (Ventures earning more than 

$5000 will be eligible for the Established Start-Ups Track.) 

• Proposed ventures that have raised equity capital from sources other 

than the members of the student team before the current academic year 

are excluded, except past Idea State U teams returning to compete per the 

following guidelines. (Ventures that have raised equity capital as indicated 

here, will be eligible for the Established Start-Ups Track.) 

• Proposed ventures that have legally set up a proposed venture identity 

or have undertaken any other formal start-up activities prior to the current 

academic year are excluded, except past Idea State U teams returning to 

compete per the following guidelines. (Ventures that have legally started as 

indicated here, will be eligible for the Established Start-Ups Track.) 

• Team members may have worked on an idea or new technology in 

previous academic years or even prior to entering the school, provided that 

their proposed venture meets the preceding requirements of this section.  

At least one student from each student team is strongly encouraged to 

attend the Organizing Your Plan Workshop, the Completing Your Plan 

Workshop, and the Presenting Your Plan Workshop (See Timeline below for 

details).    

http://www.ideastateu.com/
http://www.ideastateu.com/


 

Timeline for the Competition  

Date  Activity  Time  Location  

November 1 
E-mail submission 

due to WKU  
by 11:59pm 
5pm Central  

e-mail entry form to: 
entrepreneurship@wku.edu  

November 1 
Workshop: 

Organizing Your Plan  
4pm Central  Grise Hall 240 

ongoing after  

Nov. 8 
Workshop: Financials  

ongoing  Blackboard Organization Site 

ongoing after  
Nov. 8 

Workshop: 

Presenting Your Plan  
ongoing Blackboard Organization Site 

November 22 
Business Plans due 

as pdf  
11:59pm 

Central  
e-mail pdf of Business Plan to: 

entrepreneurship@wku.edu  

November 

28, 29, 30 

WKU Business 

Plan Initial 

Competition 

TBD  GH 240 

Spring 2017 

WKU Business 

Plan Final 

Competition  
TBD 

Center for Research & 

Development 128  

March 14, 

2017 
Regional Idea State 

U entries due  
4pm Central  

on Pitchburner with Dr. Bolton’s 
help  

March 27, 
2017 

Regional Idea State 

U Competition  
1pm – 5pm 

Central  
Owensboro  

March – April  

Work with 
consultants on  
Business Plan 
presentation  

TBD  TBD  

April 21-22 
Final Idea State U 

Competition  

May start  
Friday 

evening  

Lexington Center  

 Lexington, KY  

 

Business Plan Competition Requirements  

The WKU Business Plan Competition is for new, independent proposed ventures in 

the seed, start-up, or early growth stage. Generally excluded are the following:  

• buy-outs  

• expansions of existing companies  

• real estate syndications  

• tax shelters  

• franchises  

• licensing agreements for distribution in a different geographical area  

• spin-outs from existing corporations.  



Licensing technologies from WKU or WKU research labs is permitted and 

encouraged assuming the technologies have not been previously commercialized.  

Written Requirements for the Competition  

Business Plan entries must be limited to:  

• Fifteen (15) 8.5 x 11-inch pages of text (Typed and double-spaced. Does 

not include cover page.)  

• 12-point font  

• 1-inch margins on all four sides  

This will include the detailed financial data. Detailed spreadsheets and appropriate 

appendices are included in the 15 page limit. In total, the entry should be no longer 

than fifteen (15) pages, excluding the cover page.   

Business Plan written entries must:  

• Provide financial data, including a cash flow statement, income statement, 

and balance sheet  

• Include an explanation of the offering to investors indicating how much 

money is required, how it will be used, and the proposed structure of the 

deal (i.e., stock, debentures, etc.). The team is not required to reveal the 

exact details of its desired deal, although the judges may ask questions 

about it.  

• Delineate possible exit strategies.  

 

Oral Presentation Guidelines  

Each team will be given no more than 15 minutes to present its business plan and 

answer any questions from the judges.    

The order of the team presentations will be determined by the Center for 

Entrepreneurship and Innovation.    

Each member of the competition team must actively participate in the formal 

presentation of the plan.  

Teams may not observe other teams’ presentations or question/answer and 

feedback sessions in their track until after they have made their own presentations. 

Exceptions to this may be made on a case-by-case basis.  A team, once it has 

finished its presentation, may observe both the presentation and Q&A/feedback 

session of the teams that follow it, as space allows.  

Equipment Needs  

Presentations will be made in rooms on campus that contain desktop computers 

and projectors.    



Confidentiality and Intellectual Property Guidelines  

The business plan team members will retain all rights to the model or plan 

regarding its use at all times prior to and following the competition, except as 

stated below. Due to the nature of the competition, judges, reviewers, staff, and 

anyone in the audience will not be asked to agree to or sign non-disclosure 

agreements with any participant. It is recommended that before disclosing or 

submitting any idea, model or plan in the competition, that the individual(s) who 

originated the idea, model, or plan obtain protection on any intellectual property.  

All portions of the competition, including but not limited to the exhibition, oral 

presentations, and question/answer sessions, are open to the public at large and to 

the media. Any and all of these public sessions  may be recorded and broadcast to 

the general public and specific persons or groups through various media, which 

may include radio, television, and the internet. Any data or information discussed or 

divulged in public sessions by entrants should be considered information that will 

likely enter the public realm, and entrants should not assume any right of 

confidentiality for any data or information discussed, divulged or presented in these 

sessions.  

The Center for Entrepreneurship and Innovation may make printed copies, 

photocopies, photographs, video and/or audio recordings of the presentations, 

including the entries and other documents, charts or material prepared for use in 

presentations at the competition. Students retain all proprietary rights. The Center 

and WKU may use the entry materials and recordings in any print, electronic, video, 

or other medium that they may choose. The Center and WKU reserve nonexclusive, 

world-wide rights in all languages, and in all media, to use or to publish the 

materials in any print, electronic, video, or other medium, and to use the materials 

in future editions thereof and in derivative products.  

 

Participation IDEA STATE U Business Model & Plan Competition  

Teams and students selected to represent WKU in the IDEA STATE U Business 

Model & Plan Competition that commit to compete at the Regional competition must 

follow and adhere to the Rules and Guidelines found at 

http://www.ideastateu.com/. Any team committing to the ISU Regional competition 

that fails to compete will forfeit their WKU prize money. 

 

*The WKU Center for Entrepreneurship & Innovation reserves the right to change and 

modify the Competition Rules and Guidelines without notice.  The Competition Rules and 

Guidelines posted at www.wku.edu/cei should be considered the most current and 

supersede all previous versions.  

Last revised: 10/31/2016   
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